
 

 
Sensitivity: C1 Public 

 
 

Instruction I-EX-DF-
05/2025 
 

Conditions for introducing new series of exercise 
prices in standard Options Contracts 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
MEFF 
  

febrero 2025 



 

 

Instrucción I-EX-DF-05/2025 

MEFF 

MEFF Sociedad Rectora del Mercado de Productos Derivados, S.A.U., con domicilio social en Madrid, Plaza de la Lealtad 1, CIF A-86595568, e inscrita 
en el Registro Mercantil de Madrid en el Tomo 30.460, Folio 151, Sección 8, Hoja M-548163. 

1/1 

 
Sensitivity: C1 Public 

Instruction: Derivados Financieros 
 
Date: 11 February 2025 
 
Effective Date: 3 March 2025 
 
Conditions for introducing the Exercise Price series in the standard Stock Options 
Contracts 

This Instruction is published to develop what is established in point 5.6.1 of the General 
Conditions of MEFF. 

MEFF will introduce series into the system in a way that at least five Exercise Prices can 
be traded for each expiration at all times. 

As a general rule, the intervals of the Exercise Prices will be those expressed in the 
following table, although MEFF may whenever it deems appropriate, at the request of 
a member or to respond to market needs, introduce different series of Exercise Prices.  

 

0,05 1,00 2,00 3,00 4,00 5,00 10,00 20,00 50,00 100,00 200,00 400,00 

0,10 1,10 2,10 3,10 4,10 5,25 10,50 21,00 52,00 105,00 210,00 420,00 

0,15 1,20 2,20 3,20 4,20 5,50 11,00 22,00 54,00 110,00 220,00 440,00 

0,20 1,30 2,30 3,30 4,30 5,75 11,50 23,00 56,00 115,00 230,00  

0,25 1,40 2,40 3,40 4,40 6,00 12,00 24,00 58,00 120,00 240,00  

0,30 1,50 2,50 3,50 4,50 6,25 12,50 25,00 60,00 125,00 250,00  

0,35 1,60 2,60 3,60 4,60 6,50 13,00 26,00 62,00 130,00 260,00  

0,40 1,70 2,70 3,70 4,70 6,75 13,50 27,00 64,00 135,00 270,00  

0,45 1,80 2,80 3,80 4,80 7,00 14,00 28,00 66,00 140,00 280,00  

0,50 1,90 2,90 3,90 4,90 7,25 14,50 29,00 68,00 145,00 290,00  

0,55     7,50 15,00 30,00 70,00 150,00 300,00  

0,60     7,75 15,50 31,00 72,00 155,00 310,00  

0,65     8,00 16,00 32,00 74,00 160,00 320,00  

0,70     8,25 16,50 33,00 76,00 165,00 330,00  

0,75     8,50 17,00 34,00 78,00 170,00 340,00  

0,80     8,75 17,50 35,00 80,00 175,00 350,00  

0,85     9,00 18,00 36,00 82,00 180,00 360,00  

0,90     9,25 18,50 37,00 84,00 185,00 370,00  

0,95     9,50 19,00 38,00 86,00 190,00 380,00  

     9,75 19,50 39,00 88,00 195,00 390,00  
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       40,00 90,00    

       41,00 92,00    

       42,00 94,00    
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This material has been prepared by Bolsas y Mercados Españoles, Sociedad Holding de Mercados y Sistemas Financieros S. A. (BME), its subsidiaries, 
affiliates and/or their branches (together, "BME") for the exclusive use of the persons to whom BME delivers this material. This material or any of its 
content is not to be construed as a binding agreement, recommendation, investment advice, solicitation, invitation or offer to buy or sell financial 
information, products, solutions or services. The information does not reflect the firm positions (proprietary or third party) of the entities involved in the 
Spanish Securities Market. BME is under no obligation to update, revise or keep current the content of this material, and is subject to change without 
notice at any time. No representation, warranty, guarantee or undertaking – express or implied – is or will be given by BME as to the accuracy, 
completeness, sufficiency, suitability or reliability of the content of this material. 

The opinions presented are theoretical and, therefore, the content hereof is intended for informational purposes only and should not be used for 
portfolio or asset valuations, or as the basis for any investment recommendations. Neither contributing Entities, nor Bolsas y Mercados Españoles, 
Sociedad Holding de Mercados y Sistemas Financieros S.A.(BME) nor any of its subsidiaries, accept responsibility for any financial loss or decision made 
based on the information contained in this material. In general, neither Bolsas y Mercados Españoles, Sociedad Holding de Mercados y Sistemas 
Financieros S. A. (BME) nor any of its subsidiaries, nor the contributing Entities, their directors, representatives, associates, subsidiaries, managers, 
partners, employees or advisors accept any responsibility for this information or unauthorised use of the same. 

This material is property of BME and may not be printed, copied, reproduced, published, passed on, disclosed or distributed in any form without the 
express prior written consent of BME. 

2023 Bolsas y Mercados Españoles, Sociedad Holding de Mercados y Sistemas Financieros S. A. All rights reserved. 

BME 
Plaza de la Lealtad,1 
Palacio de la Bolsa 
28014 Madrid  
 

www.bolsasymercados.es 

 
 
 


